
FYL : TSX-V
www.finlayminerals.com

912-510 West Hastings Street

Vancouver, BC, Canada V6B 1L8

Tel: 604-684-3099 Fax: 604-684-3098

info@finlayminerals.com

www.finlayminerals.com

TSX-V FYL

December 2011

Tel: 604-684-3099 Fax: 604-684-3098

info@finlayminerals.com

Management Corporate

Issued & Outstanding Shares: 50.5 million

Options: 4.0 million

Warrants: 8.5 million

Agent’s Options & Warrants: 430,000

Fully Diluted: 63.6 million

Robert Brown, P.Eng.

John Barakso, M.Sc.

Warner Gruenwald, P.Geo.

David Schwartz, J.D.

President & CEO

Director

Director

VP Exploration

Director

Director

�

�

�

�

�

�

�

�

35 years experience with porphyry copper and
epithermal gold deposits
involved with discovery and development of several
deposits and mines

45 years of exploration and geochemistry in BC and
worldwide
founder of Min-En Laboratories
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(%)

Horizon

SH11-05 11.66 193.80 182.14 0.06 n/a 0.31 0.013 0.40 West

includes 51.50 152.85 101.35 0.08 n/a 0.36 0.016 0.47 West

238.60 602.59 363.99 0.04 n/a 0.11 0.057 0.37 West

includes 238.60 373.00 134.40 0.10 n/a 0.18 0.088 0.60 West

includes 296.00 301.00 5.00 1.88 65.40 0.12 1.162 6.92 West

SH11-08 388.72 390.73 2.01 0.00 498.00 0.22 0.000 6.89 East

SH11-12 13.00 67.75 54.75 0.01 2.47 0.18 0.000 0.22 Main

204.00 280.00 76.00 0.43 29.37 0.19 0.000 0.91 Main

includes 213.80 245.23 31.43 0.49 42.67 0.29 0.000 1.23 Main

includes 265.40 266.00 0.60 3.20 747.00 0.36 0.000 12.65 Main

includes 276.25 277.20 0.95 9.40 30.70 0.08 0.000 7.47 Main

Cu EQ
(%)

Ag
(g/t)

During Phase II of the 2011 drill program on its

100% owned Silver Hope Property, Finlay Minerals

Ltd. discovered a new zone of significant gold-silver-

copper mineralization in drill hole SH11-12 which

yielded 76 metres of 0.4 g/t gold, 29.37 g/t silver,

and 0.19 % copper (0.91% Copper Equivalent or

CuEQ). This hole is situated on the 1.7 kilometre

long north-south Main Horizon and is the deepest

hole drilled yet in the Superstition Zone. The

mineralization encountered was associated with

intensely altered (silicified) and locally brecciated

volcanic rocks as shown in the photos below.

Northerly and along strike of the Main Horizon are

several zones mined at the former Equity Silver Mine

(now Goldcorp). Over its 13 year mine life the

Equity Silver Mine produced 71 million oz. silver, 185

million lbs. copper and 508,000 oz. gold. The grades

encountered in SH11-12 are comparable with the

former Equity Silver Mine. To the east, drill hole

SH11-08 drilled in the northern portion of the East

Horizon intersected a 2.0 metre silver-rich structure

(498 g/t silver and 0.22% copper) that could

indicate a "leakage" anomaly postulated to be well

above deeply buried porphyry mineralization. A

number of structures have been postulated based on

soil anomalies in the 2.2 kilometre-long East Horizon

and Finlay will initiate further investigations using

geological mapping, geochemical signatures, and

geophysical modelling. In combination with the 2010

discovery of a copper-molybdenum porphyry system

in the West Horizon, which adjoins the Main Horizon,

the Silver Hope Property continues to present the

Company with excellent potential for future

exploration.

"The Silver Hope Property sits in the largest sulphidation system that I have seen in British Columbia. With persistence, Finlay Minerals has yielded a copper-
molybdenum porphyry discovery in 2010 and a new gold-silver-copper discovery in 2011." states John J. Barakso, Finlay's founder and director, and co-founder of
the Equity Silver deposits.

Finlay Mineral’s disclosure of a technical or scientific nature has been reviewed by Warner Gruenwald, P.Geo., Vice President, Exploration of Finlay Minerals Ltd. and a Qualified Person under
the definition of National Instrument 43-101.

Finlay Minerals Ltd. (the “Company”) expressly warns readers not to rely on the information herein for investment or other related purposes. Accordingly, any use of this information is at the
reader’s risk and without liability to the Company. The information contained herein is not be construed as either a public or private offer or solicitation to purchase securities in the capital stock of
Finlay Minerals Ltd. The reader is referred to his/her professional investment advisor regarding investment or related decisions respecting the securities of the Company.

Brecciated and quartz veined volcanic rocks
with abundant arsenopyrite, chalcopyrite,
sphalerite and tetrahedrite.
Specimen from 1.57 metre interval @2.03
g/t gold, 209 g/t silver, 1.81% copper
(drill hole SH11-12 at 232.5m)

Porphyry Molybdenum Breccia
Mineralization
Specimen from 5.0 metre interval @
1.88 g/t gold, 65.4 g/t silver, 0.12%
copper & 1.16% molybdenum
(drill hole SH11-05)

Quartz veined volcanics with semi-massive
pyrite, arsenopyrite, chalcopyrite and
sphalerite.
Specimen from 1.0 metre interval @

(drill hole SH11-06 at 613.5m)
0.39 g/t gold, 12.20 g/t silver, and 0.19%
copper
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Sample
Number

Sample
Description

Gold
(g/t)

Silver
(g/t)

RM06-A03 Grab sample of silicified and quartz veined andesite. 1.94 257.5

Random chip across 14m of silicified and stockwork
veined andesite. 3.34 51.8

RM06-A07B
Grab sample of silicified breccia with native gold,
electrum and argentite. 489.7 6514.0

WG06-A06
Composite grab sample of vein float up to 10 cm and
locally with native gold and argentite.

7.61 278.0

Composite grab sample across 6 m of breccia and
quartz veined talus.

5.25 92.2

Chip sample from silicified and veined andesite. 6.20 85.0

RM06-A06

WG06-A09

WG06-A21

Gold (g/t) Silver (g/t)Hole From (m) To (m) Length (m)

includes 124.05 125.10 1.05 13.35

131.35 132.45 1.10 2.26

140.00 142.00 2.00 4.59

124.05 132.45 8.40 2.18

includes

A06-05

A06-05

158.0

10.4

60.0

28.4

In 2005, the Atlas East Zone emerged as a new

and very exciting epithermal gold-silver (Au-

Ag) exploration target. Surface sampling

revealed abundant mineralized talus float and

outcrop consisting of silicified, quartz

stockwork-veined and brecciated, gossanous

andesite volcanics. Bonanza grade

mineralization is associated with the above

prominent rusty gossan zone. Gold and silver

occurring as electrum, native gold, and

argentite have been found in both float and

bedrock. Clay-silica analysis suggests the Atlas

East Zone lies close to the top of a

hydrothermal system. In such systems, high-

level clay-silica alteration passes down into

precious metal mineralized structures.

Core drilling on the western segment and

surface exploration on the eastern segment

indicate a Au-Ag system in excess of a 2 km

strike length.

Au-Ag

Finlay Mineral’s Atty Property adjoins AuRico Gold

(formerly Northgate Minerals) Kemess Underground

(North) deposit. 2011 has seen the completion of a

Preliminary Economic Assessment on the Kemess

Underground deposit by AuRico Gold/Northgate

Minerals citing an average annual production of

95,000 oz. of gold at a net cash cost of $115 per

oz., an average annual copper production of 41.4

pounds, and an approximate 12-year mine-life. In

2007, a deep Titan Induced Polarity (I.P.)

geophysical survey on the Atty Property detected

three anomalies to be drill tested. These anomalies

may represent a northerly extension of the

copper-gold porphyry

located east of the Kemess Underground deposit.

Northgate Minerals discovered the in

2007 by drilling a similar deep Titan I.P. anomaly.
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level clay-silica alteration passes down into
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surface exploration on the eastern segment

indicate a Au-Ag system in excess of a 2 km

strike length.
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Finlay Mineral’s Atty Property adjoins AuRico Gold

(formerly Northgate Minerals) Kemess Underground

(North) deposit. 2011 has seen the completion of a

Preliminary Economic Assessment on the Kemess

Underground deposit by AuRico Gold/Northgate

Minerals citing an average annual production of

95,000 oz. of gold at a net cash cost of $115 per

oz., an average annual copper production of 41.4

pounds, and an approximate 12-year mine-life. In

2007, a deep Titan Induced Polarity (I.P.)

geophysical survey on the Atty Property detected

three anomalies to be drill tested. These anomalies

may represent a northerly extension of the

copper-gold porphyry

located east of the Kemess Underground deposit.

Northgate Minerals discovered the in

2007 by drilling a similar deep Titan I.P. anomaly.
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During Phase II of the 2011 drill program on its

100% owned Silver Hope Property, Finlay Minerals

Ltd. discovered a new zone of significant gold-silver-

copper mineralization in drill hole SH11-12 which

yielded 76 metres of 0.4 g/t gold, 29.37 g/t silver,

and 0.19 % copper (0.91% Copper Equivalent or

CuEQ). This hole is situated on the 1.7 kilometre

long north-south Main Horizon and is the deepest

hole drilled yet in the Superstition Zone. The

mineralization encountered was associated with

intensely altered (silicified) and locally brecciated

volcanic rocks as shown in the photos below.

Northerly and along strike of the Main Horizon are

several zones mined at the former Equity Silver Mine

(now Goldcorp). Over its 13 year mine life the

Equity Silver Mine produced 71 million oz. silver, 185

million lbs. copper and 508,000 oz. gold. The grades

encountered in SH11-12 are comparable with the

former Equity Silver Mine. To the east, drill hole

SH11-08 drilled in the northern portion of the East

Horizon intersected a 2.0 metre silver-rich structure

(498 g/t silver and 0.22% copper) that could

indicate a "leakage" anomaly postulated to be well

above deeply buried porphyry mineralization. A

number of structures have been postulated based on

soil anomalies in the 2.2 kilometre-long East Horizon

and Finlay will initiate further investigations using

geological mapping, geochemical signatures, and

geophysical modelling. In combination with the 2010

discovery of a copper-molybdenum porphyry system

in the West Horizon, which adjoins the Main Horizon,

the Silver Hope Property continues to present the

Company with excellent potential for future

exploration.

"The Silver Hope Property sits in the largest sulphidation system that I have seen in British Columbia. With persistence, Finlay Minerals has yielded a copper-
molybdenum porphyry discovery in 2010 and a new gold-silver-copper discovery in 2011." states John J. Barakso, Finlay's founder and director, and co-founder of
the Equity Silver deposits.

Finlay Mineral’s disclosure of a technical or scientific nature has been reviewed by Warner Gruenwald, P.Geo., Vice President, Exploration of Finlay Minerals Ltd. and a Qualified Person under
the definition of National Instrument 43-101.

Finlay Minerals Ltd. (the “Company”) expressly warns readers not to rely on the information herein for investment or other related purposes. Accordingly, any use of this information is at the
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Brecciated and quartz veined volcanic rocks
with abundant arsenopyrite, chalcopyrite,
sphalerite and tetrahedrite.
Specimen from 1.57 metre interval @2.03
g/t gold, 209 g/t silver, 1.81% copper
(drill hole SH11-12 at 232.5m)

Porphyry Molybdenum Breccia
Mineralization
Specimen from 5.0 metre interval @
1.88 g/t gold, 65.4 g/t silver, 0.12%
copper & 1.16% molybdenum
(drill hole SH11-05)

Quartz veined volcanics with semi-massive
pyrite, arsenopyrite, chalcopyrite and
sphalerite.
Specimen from 1.0 metre interval @

(drill hole SH11-06 at 613.5m)
0.39 g/t gold, 12.20 g/t silver, and 0.19%
copper

Finlay Minerals Drills Gold-Silver-Copper Mineralization
on the Silver Hope Property

EQUITY SILVER MINE
(GOLDCORP)

EQUITY SILVER MINE
(GOLDCORP)

SUPERSTITION
ZONE

SUPERSTITION
ZONE

GAUL
ZONE
GAUL
ZONE

HOPE
ZONE
HOPE
ZONE

01SH11-01,02
SH11-03

SH11-12

SH11-11

SH11-04

SH11-08

06

109

SH11-07
SH11-05,06

SH11-09,10

SH11-13

500

metres

0
SILVER HOPE PROPERTY

DRILL HOLE PLAN

Au,Ag,As+Cu,Zn
soil anomaly

Cu-Mo
Porphyry



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




