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FINLAY MINERALSLTD.
Balance Sheets
As at
(unaudited - see Notice to Reader)

December 31,

September 30, 2002
2003 (audited)
$ $
ASSETS

Current
Cash 386,479 268,379
Goods and services tax receivable 27,340 27,672
Subscriptions receivable 45,500 -
Prepaid Expenses 1,100 -
460,419 296,051
Deferred mineral property costs 981,345 575,939
Exploration advance 70,000 -
Reclamation deposit 5,000 5,000
1,516,764 876,990

LIABILITIES

Current
Accounts payable and accrued liabilities 99,950 27,165
99,950 27,165

SHAREHOLDERS EQUITY

Share capital (note 3) 1,570,852 957,852
Deficit (154,038) (108,027)
1,416,814 849,825
Nature and Continuance of Operations (note 1) 1,516,764 876,990

See notes to financial statements



Revenue

Interest income

Expenses
Consulting
Filing and transfer agent
General exploration
Interest and bank charges
Office
Professional fees
Rent

Net (loss) incomefor the period
Deficit, beginning of period
Deficit, end of period

(Loss) earning per share

FINLAY MINERALSLTD.
Statements of Operations and D eficit
(unaudited - see Notice to Reader)

For the Three Months Ended  For the Nine Months Ended
September 30, September 30,
2003 2002 2003 2002
$ $ $ $
755 737 1,095 1,030
- - - 650
7,842 1,387 15,007 8,412
360 3,411 360 5,011
82 129 7,405 2,648
1,146 1,293 3,027 1,836
7,938 2,000 17,407 33,169
2,100 1,800 3,900 1,800
19,468 10,020 47,106 53,526
(18,713) (9,283) (46,011) (52,496)
(135,325) (84,004) (108,027) (40,791)
(154,038) (93,287) (154,038) (93,287)
$ (0.00) $ (0.00) % (0.00) $ (0.00)

See notes to financial statements



FINLAY MINERALSLTD.
Statements of Cash Hows
(unaudited - see Notice to Reader)

For the Three Months Ended

For the Nine Months Ended

September 30, September 30,
2003 2002 2003 2002
$ $ $ $
Cash provided by (used for):
Operations
Net (loss) incomefor the period (18,713) (9,283) (46,011) (52,496)
Changes in non-cash working capital components:
Accounts payable and accrued liabilities 93,850 67,151 72,785 58,432
Due to related parties - 12,783 - 12,309
Good and services tax receivable (24,869) (19,163) 332 (12,987)
Prepaid Expenses (1,100) - (1,100) -
Subscriptions Receivable (45,500) - (45,500) -
3,668 51,488 (19,494) 5,258
Investments
Mineral property costs (379,137) (224,839) (405,406) (230,964)
Property advances (70,000) - (70,000) -
(449,137) (224,839) (475,406) (230,964)
Financing
Common shares issued for cash 613,000 500,000 613,000 500,000
Share issue costs - (92,770) - (95,770)
613,000 407,230 613,000 404,230
Net cash provided during the period 167,531 233,879 118,100 178,524
Cash, beginning of period 218,948 134,205 268,379 189,560
Cash, end of period 386,479 368,084 386,479 368,084

See notes to financial statements



FINLAY MINERALSLTD.

Statement of Deferred Property Costs

For the Nine-Month Period Ended September 30, 2003

BRITISH COLUM BIA

Pil Claims

Acquisition

Assay, |P and linecutting

Camp accommodations and travel
Drilling

Equipment rentals

Field office expense

Geological and geophysical

BRITISH COLUM BIA

Atty Claims

Acquisition

Assay, |P and linecutting

Camp accommodations and travel
Equipment rentals

Field office expense

Geological and geophysical

Gold I and Il Claims
Acquisition

Assay, |P and linecutting

Camp accommodations and travel
Field office expense

Geological and geophysical

General Exploration

Total M ineral Property Costs

(unaudited - see Notice to Reader)

Balance,
December 31,
2002 Net September 30,
(audited) Expenditures 2003

$ $ $
19,844 23,196 43,040
126,864 40,129 166,993
121,847 111,621 233,468
- 103,671 103,671
17,219 2,204 19,423
- 3,607 3,607
141,956 71,581 213,537
427,730 356,009 783,739
12,449 540 12,989
21,626 1,512 23,138
59,046 17,722 76,768
5,494 - 5,494
- 530 530
38,555 3,370 41,925
137,170 23,674 160,844
1 400 401
2,669 276 2,945
4,862 47 4,909
- 530 530
3,507 1,292 4,799
11,039 2,545 13,584
- 23,178 23,178
575,939 405,406 981,345

See notes to financial statements



FINLAY MINERALSLTD.
Notes to the Interim Financial Statements
For the nine month period ended September 30, 2002

NATURE AND CONTINUANCE OF OPERATIONS

The Company was incorporated in British Columbia on July 26, 1999 under the Company Act (B.C.) and
its principal businessactivityisthe acquisition and exploration of resource properties. At the date of these
financial statements, the Company has not been able to identify a known body of commercial grade ore on
any of its properties and the ability of the Company to realize the costs it has incurred to date on these
propertiesis dependent upon the Company being able to identify a commercial ore body, to finance its
explorationand devel o pment costs and to resolve any environmental, regulatory, or other constraints which
may hinder the successful development of the property. These activities are conducted primarily in British
Columbia.

ACCOUNTING PRINCIPLES AND USE OF ESTIMATES

The accompanying unaudited interim financial statements of the Company are preparedin accordance with
Canadian generally accepted accounting principlesforinterim statements. Theseinterim financial statements
should beread in conjunction with the Company’s annual audited financial statements dated December 31,
2002. All material adjustments which, in the opinion of management, are necessary for afair presentation
of the results for the interim periods have been reflected. The results for the three month period ended June
30, 2003 are stated utilizing the same accounting policies, and the methods of application of these policies
are consistent with, those reflected in the Company’s most recent annual financial statements, but these
interim figures are not necessarily indicative of the results to be expected for the full year.

SHARE CAPITAL

Authorized share capital consist of: 200,000,000 common shares without par value.
100,000,000 Class A preference shares
100,000,000 Class B preference shares

I ssued:
Price per share Number of Proceeds
$ shares $

Issued at December 31, 2001 6,415,001 552,503
Stock split (2:1) 6,415,001 -

(112,830,002 552,503
Initial public offering 0.25 2,000,000 (9392,849
Corporate finance fee 0.25 50,000 12,500
Issued at December 31, 2002 14,880,002 957,852
Private Placement (flow through shares) 0.35 1,751,429 613,000
Issued at September 30, 2003 16,631,431 1,570,852

1
10,190,002 shares post-consolidation are held in escrow and are to be released in stages over three to six years
after the Company’s shares are listed for trading on the TSX Venture Exchange

Net of share issue costs of $107,151.



3. SHARE CAPITAL (continued)

b) Summary of warrants and stock options outstanding:

Number Exercise Price
Type of Issue Outstanding $ Expiry Date
Warrants 1,751,429 .45 August 28, 2004
Stock Options 475,000 0.25 August 15, 2007

4. RELATED PARTY TRANSACTIONS

During the nine months ended September 30, 2003, the Company paid three directors and their private
companiesan aggregate of $40,388for rent and for repayment of amounts previously owed by the Company
to them. These fees were paid in the normal course of operations and is measured their fair value as
determined by management..



